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GMAC Mortgage
Old Rate: 8.375%
New Rate: 1.5%

Old Payment: $4074.97

Decembar 2, 2008
New Payment: $1978.82

FREMONT, CA 94555-0000
RE: Account Number

FREMONT, CA 94555-0000

Dear

© Your request for s loan modification has been approved subjoct to the following:

-Receipt of your contribution

~Reweipt of the signed and notatized Joan madification agréenient and any attachments
-Approval by the mortgage insurance company

*Regript of clear title, if upplicable

The terms of the medification you requested is as follows:

i. The down payment of $200.00 must he remitted in the form of cortified funds by 12/8/2008 1o be
npplied towards the costs below, The down payment and the signed and executed Joan modification
must bo gent to:

GMAC Mortgage, LLC

2. The breakdown of the total amount included In the mnﬂiﬁcntlnn I3 as follows:

Interest portion of your 7/1/2008 - 12/1/2008 payments $18,473.65
Bscrow Shottage $316.34
Late Charges 545144
Inspection Fees §24,25
Corporate Advances 283,00
Total Costs 519.348.72
Lesy Amounts Capitn]igad 518.697.24
Loms Remaining Balance ——5 148
Total Due £200,09

3, Theinterest rata in 1,5000%, the new unpaid principal balance I3 $545 237.46, the term Is 338 months
and the maturity date is F:brunry I, 2037

. 4. Theflrst modified payment begine Janaary 1, 2009,

Principal and Interest $1,978.82

Escrow £258.04

Addittong) Tastallment ‘ — 50,00
Total $2,004.76

Pleasz remit the monshly payments to us and forwurd 1o my aitention untll you have received 8 Morigage
Account Statement. Late churpos are aggessed on the |6th af ench manth,

Capitalized $1897.24 past due

F.O01/004
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Record & Return to:
GMAC Morigage, LLC ;

[Spece Abova Thia Line For Recorder's Live]

ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT

This Adjustable Rate Loun Agresment ("Agreement”), made this 18t day of December 2008, ("Effective
Date") between ikl ('Borrower) and GMAC Mortgege, LLC ("Lender™),
amends and supplements that certhin promissory notz ("Note") duted January [9, 2007, in the original
principal sum of Flve Hundred Four Thousand Dollars And No Cents (§504,000.00) excauted by
Borrowet, The Note is secured by a Mortgags, Deed of Trust, ar Deed to Seeurs Debt (the "Security
Instrument™), and said security Instrument covers the real and, if applieable, personal property described in
such Security Tnstrument (the "Property™) located at ALAMEDA County, California, Said Security

Instrument covers the real and, if applicabie, parsonsl property described in augh Security Instrument (the
"Property™) located at * FREMONT CA, 94555-0000 Which reai
propetty is more particularly described as follows:

(Logu! Description)

Borrower acknowledges that Leander is the legal holder and the owner of the Note and Security
Instrument and further acknoswledges that if Lender transfers the Note, as amended by this Agroement, the
. transferes shall be the "Londer” as defined in this Agreement

Borrawer has roquested, and Lender has ageeed, to extend or rearrange the time and munner of
payment of the Note and to exond and earry forward the lien(s) on the Property whether or not created by
the Sccurity Instrument,

Now, thersfare, in considerution of the mutual promises and agreements contuined hercin, and other
goad and valueble consideration, the reccipt and sufficiency of which are hereby acknowledged, and
intending to be legally bound, the prrties hotors agree as follows (norwithstunding anything to the contrury
contained in the Note or Sceurity Instrument);

1, Borrower scknowledges that ag of the Effective Date, the amount payable under the Note and
securcd by the Security Instrument (the "Principal Balance"} Js Five Hundred Forty Five Thousand Two
Hundred Thirty Seven Daollars And Forty Slx Cents { $545,237.46). Borrower hersby renews and exrends
such indebtedness and prorises to pay fointly and severslly to the order of Lender the Principal Balance,
consisting of' the amounts(s) loaned to Borrower by Lender and any seerued but unpaid interest capitalized
ta date.

2, interest will be charged on the unpaid Principal Balance nntil the full amount of principal hay besn
puid. Botrower will pay interest at yeatly rate of' 1.5000% from December 1, 2008. The interest raie
Botrower will pay will change in accordance with this Agreement. The interest rate tequired by this
Agreement is the rite Bortower will pay both before and after any default under the terms of the Note, as
armncnded by this Agreement. -

3. Botrawer promises to make monthly principal and interest payments of $1,978.82, beginning on
January 1, 2009, and continuing theraafer on the same doy of each succeeding month until prineipsl und
interest are paid in full, If on February 1, 2037 (the "Maturity Date "), Borrower still owes amount undet
the Mate and Seturity Instnmment, a3 ammended by this Agraement, Borrower will pay these amounts in full
on the Maturity Date. Borrower will mitke such pryments ot 345 | Hammond Avcnue, Waterloa, 1A 50702
ar al such other pluce us Lender may require.

4. The monthly payment may change based on changes in the unpaid principul of' the fosn and in
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the interest rate Borrnwer must pay. Lender will daternine the new intsrest rate and the changed amount of
the manthly payment in accordance with this Agroement. The Interest rate Borrower will pay may change
on Decomber [, 2073, and on that day every sixth month thersafter, Eagh date on which the intores: rate
eould change is called a "Change Date",

5. Beglnning with the first Changz Dat, the interest rate will be based on the Index. The "Index”
iv the average of interbank offered rates for six-month U.8, dollar - denominated depaogits in the London
Market("LIBOR") as published in the Wall Strect Journal , The most recent Index figurs available as of
the first businass day of the month immediately preceding the month in which the Change Date ocours is
celled the "Current Index,"

1f'the Index is no longer avaflable, the lender will choose = new index which is based upon comparable
information, Lender will give Barrower potice of this choice.

6. Before each Chango Date, Lender will ealculate the new interest rate by adding
Eight And Threa Thousend Seven Hundred Fifty percentage points 8.3750% to the Current Indey, Lender
will then round the result of this addition to the nearest ane.eighth of onc percentage point (0.125%).
Subjeat to the limity stated bolaw, this rounded amount will be the new interest rute untll the next Change
Date. Lender will then determine the amount of the monthly payment that would be sufficient to tepay the
unpaid prinzipal that Borrower is axpected to owe at the Changs Date in full on the Maturity Date at the
new interest rate in substantially cqual payments, The rosult of this caloulation will be the new amourit of
the monthly payment, Botrower will pay the amount of the new monthly payment beginring on the frt
menthly payment dats after the Change Date until the amount af the monthly payment changea again. The
menthly payments will be applied first to the payment of intereat due and then to the prinsipal.

7. The interest tate Bofrower is required to pay at tho first Chenge Date will never be proater than
13.3750% or less than 0,0000%. Therzaficr, the intorest rate will never be {heronsed or decreased on any
single Change Date by mere then one percentage points (1%4) from tha rato of intercst Borrower has boon
paying for the preceeding six months, The interest rare will never be greater than 13.3750%,

8. Before the effeotive date of any change, Londer will deliver or mail to Borrower notice of any
changes it the interest rate and the smount of the monthly payment. The notice will Includs information
required by law 10 be given to Borrower and also the title and tclephone tumber who will znswer any
questions Borrower may heve, Unloss applicable laws requites a different methad, any notice that must be
given to Borrower under this Agreement will be given by delivering it or mailing it by first alags majl o
Borrawer at the property address stated above or ut & different address {f Borrower gives Lender notice of
Barrower'y diffcront address. Any notice that must be given to Lander under this Agreement will be given
by mailing it first class mail to the Lender at the addecss stated in Paragrah 3 above or at a different addrese
if Borrower {5 given norice of that different address.

9, If Lender has not received the fill] amount of any monthly payment by the end of |8 calendar days
after the dete it iy duc, Borrower will pay 2 late charge to Lender. The amount of the charge will be the Inte
charge porcentage provided for In the Note multiplied by the averdus payment of princlpal and interest
required under this Agroement. Borrower will pay this late charge promptly but only once on each late
paytnent. The late charge I8 not in lieu of any other remedy of Lender, including any default remedy.

10. 1t is the intention of the partics that i} iens and security intsrests described in the Security
Instrument &re hereby renewed und axtended (if the Maturity Date of the original Nota has been changed)
unttil the Indebledneas cvidenced by the Note and this Agresment has been fully paid. Lender and Borrower
scknewledie and agree that such renewel, amendment, modifleation, rearrangement or extengion (if
uppllcabie) shall in no manner affeet or impair the Note or liens and security interests seouring same, the
purpost of this Agreement belng simply 10 modify, amend resrrange ov extend (If applicsble) the fime and
the manner of payment of the Note and indebtedness evidonced thereby, and to carry forward all liens and
security intetesty socuring the Note, which arc expressly acknowledged by Botrower to be valid and
subgisting, and in full foree and effaot 8o s to fully secure the pysent of the Note.

1. Tf all or any part of the Property or eny intercst In It 19 sold or transferred {or if Barrower i not a

P.0O03/004



OEC-12-2008(FRI) 13:00 F.O04/004

Neme: ateke qunenem  SIMAC Mortgage

Account Number; .
Home Phane #: Visit us at www.gmacmorigage.com for
account Information or to apply on-line,

_ Description Tran. Date{ “Tran. Yotal | Principal | Adf Products

*Thi Ipal Balang¢e only, no tha lean in full. For payoff figures and ma;l!lng instructiohs, call the
c , jures through eur sutomated system, (2¢ hours a day,. 7, days.a, ;




